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" A Resolute
Forward looking statements

Statements in this presentation, ot hetl ototkd m gs tsd tad memetng
meaning of the safe harbor provisions of the United States Private Securities Litigation Reform Act of 1995. Words

such as fNHexpect, 0 fNestimate, 0 fiproject, 0 Abudget, 0 difoor
Apoi sedodo, Nbelieves, 0 fAipredicts, o0 Apotential , 0 Aconti nu
looking statements. Forward-looking statements in this presentation include matters that involve known and unknown

risks, uncertainties and other factors that may cause actual results, levels of activity, performance or achievements to

differ materially from results expressed or implied by this presentation. Such risk factors include, among others: the
volatility of oil and gas prices; discovery, estimation, development and replacement of oil and gas reserves; the future

cash flow, liquidity and financial position of Resolute; the success of the business and financial strategy, hedging

strategies and plans of Resolute; the amount, nature and timing of capital expenditures of Resolute, including future
devel opment costs; availability and t e rfiosdpwdramctieepotantalifor t
downspacing or infill drilling in the Williston Basin of North Dakota or obstacles thereto; the timing of issuance of

permits and rights of way; the timing and amount of future production of oil and gas; availability of drilling, completion

and production equipment; potenti al del ays in the compl
operating costs and other expenses of Resolute; the success of prospect development and property acquisition of
Resolute; the success of Resolute in marketing oil and gas; competition in the oil and gas industry; the impact of

weather and the occurrence of disasters, such as fires, floods and other events and natural disasters; government
regulation of the oil and gas industry; developments in oil-producing and gas-producing countries; the success of

strategic plans, expectations and objectives for future operations of Resolute. More information about the risks and
uncertainties relatingoto&kinfe sCampamendés maywhdbredf ound ir
i ncluding under the heading ARiIi sk Fact o-K®ordheiyearendbde Co mp a
December 31, 2009 and subsequent SEC filings. Actual results may differ materially from those contained in the
forward-looking statements in this presentation. Resolute undertakes no obligation and does not intend to update

these forward-looking statements to reflect events or circumstances occurring after the date of this presentation. You

are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this
presentation. All forward-looking statements are qualified in their entirety by this cautionary statement.

Non-GAAP financial measures: This presentation includes certain non-GAAP financial measures. A reconciliation of

these measures to the most directly comparable GAAP measure is presented in Appendix B.
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" Resolute

Resolute overview

Market capitalization? $943.2 million
Long term debt? $121.3 million
Shares outstanding 54.9 million
Debt to total market cap 11.4%
SEC case proved reserves?3 64 MMBoe

QOil 77%

NGL 13%

Gas 10%
R/P ratio* 23 years
2010 Q3 average production 7,628 Boe per day

Notes:

1. Assumes share price of $17.18 (closing price on January 19, 2011), 54.9 million common shares outstanding as of September 30, 2010.
2. As of September 30, 2010.

3. SEC case reserves at December 31, 2009.

4. R/P ratio calculated using year end 2009 SEC case proved reserves and actual net production from 2009.
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Why invest in Resolute?

- Experienced management with a successful track record
- Liquids weighted (90% liquids) domestic onshore exploration and production company

- Attractive core properties

Proved R/P = 23 years
. Organic growth through expansion of successful Paradox Basin COz2 flood

- Upside potential largely controlled by company

. Significant acreage position in Bakken oil play
. One well completed
. Two wells waiting on completion
. Two wells drilling

Emerging Mowry shale play
Powder River Basin - 45,000 HBP net acres
Big Horn Basin - approximately 70,000 net acres



Property overview

Resolute

Williston Basin
~25,000 Net Acres

L/ e
Big Horn B sin*
eeeee

Aneth Field

‘k‘ParadoxElasin

. Year-end 2009 SEC case!l

Proved reserves: 64 MMBoe
PV10 $480 million

- Year-end 2009 strip case!

Proved reserves: 83 MMBoe
PV1o0: $1.1 hillion

+ Q1 2010 net production: 7,062 Boe per day
- Q2 2010 net production: 7,266 Boe per day
+ Q3 2010 net production: 7,628 Boe per day
- Reserves to production ratio 23 years

(1) See appendix A

Wyoming 7%

Aneth 93%

PDP 35%

PDNP 19%

NGL 13%

PUD 46%
Gas 10%

Oil 77%
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Resolute Aneth Field properties
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Classic legacy asset acquisition
from major oil companies i
Chevron and ExxonMobil

Large field with long production history

Discovered in 1956

1.5 billion Bbl original oil in place
Production to date of 419 million
barrels (29%)

Recovery expected to be 37% (proved
reserves only)

Incremental 1% of recovery adds 8.1
million barrels net to Resolute

Significant tertiary opportunities

Established COz2 flood with 25 year
production history

Secure source of CO2
Expanding CO2 flood

Growing opportunity in Desert Creek |IC

Ten recompletions in 2010
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Aneth Field properties

Resolute

SEC case reserves by product
NGL 12%

Gas 6%

Oil 82%

SEC case reserves by category

PDP 33% PUD 49%

PDNP 18%

Year-end 2009 SEC casel
- Proved reserves: 60 MMBoe
- PV10: $433 million

Q1 2010 production: 5,428 Boe per day
Q2 2010 production: 5,381 Boe per day
Q3 2010 production: 5,791 Boe per day

Year-end 2009 strip case?
- Proved reserves: 76 MMBoe
- PV10: $951 million

PDNP reserves include tertiary expansion projects which have been completed but are not yet showing production response

8 (1) See appendix A
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Existing and new CO:2 flood projects
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25 years of CO2response at MceElmo Creek Unit

McEImo Creek Unit CO, response
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Demonstrated Response 1 Aneth Unit

Aneth Unit CO, response
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neth Unit phases 1,2 and 31
CO2 injection and response
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McElmo Creek Unit DC-IIC Project i 2010 Activities

PHIH: DC-IIC using PHIH contours and clipped at 0.0
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Demonstrated Response i McEImo Creek Unit

Resolute
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Daily Rate (Bopd)

2,800

McEImo Creek Unit Desert Creek IIC
recompletion response

A

2,700

2,600

2,500

N
>
o
s}

N
w
o
o

2,200

2,100

P/

1,900

2,000
L L R S
L

1,800

LT —

Jan-2010

Apr-2010 Jul-2010 Oct-2010

=== Area 1+4 Year-end 2009 Oil Forecast ===== Area 1+4 Running Average Oil Rate




" A Resolute
Significant organic upside

Resolute Aneth annual net production i MBoe (SEC case at December 31, 2009)

aPDP @aPDNP oPUD

/

4,000

3,500 x5°%0 chGR

3,000
2,500
2,000
1,500 A
1,000 -

500 -

2010 2011 2012 2013 2014

Production from proved developed reserves essentially flat over next
five years

- Total capital to support proved developed reserves over next five
years = $61 million
. Average annual maintenance capital of $12 million

- Total capital to support growth over next five years = $260 million
. Average annual capital requirement = $52 million

15
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Wyoming - Hilight Field

oy . 2009 SEC case reserves |

§HI§BIDAN . 7 v ,. by product by category

PUD 1%

CROOK il 23%

Gas 51%

~ WESTON

Bl
HILIGHT - | [ noL26% PDP 57%

1 x Location Map PDNP 42%
)

s J . 2009 Year-end SEC casel

. Proved reserves 5 MMBoe

\

-

20 miles
|

. Acquired in July 2008 - PVio: $46 million
. Conventional production including oil, - 2009 Year-end strip case*
gas and NGL; minimal CBM . Total proved reserves. 7 MMBoe
. 45,000 net acres HBP - PVio: $116 million
_ . _ -+ Q1 2010 production: 1,634 Boe per day
- Area of industry activity focused on oll . Q2 2010 production: 1,885 Boe per day
shale . Q3 2010 production: 1,823 Boe per day

17 (1) See appendix A



Hilight Field growth opportunities

Resolute

Muddy refrac program
Five wells recently refraced
Three additional planned for 2010

Emerging Mowry oil shale play

Wells in Hilight had fractures and oll
shows

400 penetrations, many logs and
cores

Mowry i begun recompletion and
testing program

Three recompletions planned in pilot
program
Niobrara

Productive in southwest part of
Hilight area

Oil and gas shows throughout area
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Niobrara Producer
Mowry Producer

New Mowry horizontal
New Mowry vertical
New Mowry location
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" A
Big Horn Basin Mowry play - industry activity and

Res ol

Resolute
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